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The importance of

integrating economics different economic levels

to better living

1. Causes and Emphasis

2. Understanding the ideas
of integration

3. Understanding various
thoughts of better living
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The significance of

to better living
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Ability to integrate the
relationship of

economic components
to better living
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“From Womb to Tomb” The Quality of Life of a South-East Asia D ARE KU
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"The Quality of Life of a Southeast Asian",
also known as "From womb to tomb", is
probably one of the best known pieces of
writing of Dr. Puey Ungphakorn. In a
simple, yet effective and moving way, he
lays down the conditions for a good life
that any decent human society should
strife to achieve for its members.

Source: https://youtu.be/74Vt OfDnuw jbez < M 0d
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Maternity Benefits from Social Welfare Program in Thailand 57\ E KU
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Reimbursement
(Baht)

1. Antenatal care (during pregnancy) 1,500
2. Maternity expenses 15,000
3. Maternity leave allowance 50% of salary 22,500
(up to 15,000 Baht) 3 months

4. Child support 800 Baht per month (start 57,600

from Jan 2021, from birth to 6 years old)
Total 96,600



“When | die, | would like to keep some money that is enough to support my
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family. The remaining, government should keep and distribute it to others to
enjoy their life too. ” Dr. Puey Ungphakorn

Pension for government officer
(monthly old age pension benefit last received before death)

.. . Monthly pension

. 20 27.5% 4,125

Average salary for last 60 months x No. of working years/50 21 29.0% 4,350
22 30.5% 4,575

For example, 35 working years and average salary for last 60 23 32.0% 4,800
months before retirement ;‘51 §§f,j §§’§§
26 36.5% 5,475

1. 56 years old 50,000 THB — s 150
2. 57 years old 52,000 THB 2(1) Zi:gjﬁ ZZZZ
3. 58 years old 54,080 THB :; 333; 3353
4. 59 years old 56,243 THB i S et
5. 60 years old 58,493 THB = e 71550
Average salary for last 5 years 54,163 THB §§ iéf;j 2133
Pension (54,163*35/50) 37,914 THB — — g
. - . 42 60.5% 9,075
Pension from social security program (max 7,500 THB e &3.00% 9,300
salary 15,000 Baht, working for 35 years) 44 63.5% 9,525

: . 45 65.0% 9,750
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Tax and Duties

These are what <\f\\j€) 7/78

life is all about,
and what
development

should seek to
achieve for all.

«
/jée/ % 2o

All I request are not for free,
I am willing to pay tax.
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ECONOMICS

What is it?
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Is economics really for
living?
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* Fundamental Economics Concepts: Limited Unlimited
1. Unlimited want resources resources
2. Scarcity
3. Opportunity Cost

Scarcity

Economists study how people make decisions:
How much do they work? hoi
|
What do they buy? ‘ Choices l
How much do they save? -
What to For whom to

produce How to produce
produce

How much do they invest their saving?
etc.
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ECONOMICS

Why is it important?
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THAILAND
DEVELOPMENT
RESEARCH
INSTITUTE

"
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Thai PBS
6.26M subscribers
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THAILAND
DEVELOPMENT
RESEARCH
INSTITUTE
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Thai PBS
6.26M subscribers
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Why should we integrate
economics to

better Iiving?
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Nonsi is a first-year student who
has studied in "Economics for
Better Living " After the first
period, it’s time for Nonsi’
breakfast. With a limited budget
and concerning about her
health, Nonsi’s meal for today is
boiled rice with fish and orange
juice without adding sugar.

)
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Economic purpose is synchronous with
human purpose: to improve the quality of
daily life.

Economics is sciences for serving human
being: to live happily and peacefully.
Economics is product of human thought with

social responsibility: healing the human race.

Photo by Aziz Acharki on Unsplash
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"There's no
such thing as %
a free lunch.”™

ESSAYS ON PUBLIC POLICY

Inciuding Miton Frieaman's Playboy inkérview

Milton Friedman

#Avengers #InfinityWar
Trade-off (Marvel) Avengers | Sacrifice
https://youtu.be/iRff3CbalJDM

agangal aaulnian

To get something,
one must sacrifice something.
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Positive Normative
Economic Economic

(What is it?) (What it should be?)

Something that someone thinks
“How the world should be”

Something that hasn’t to be true but
it’s something that can be tested.
EX: Poor people should have access to vaccine

EX: Healthcare services cause budget deficit.
covid-19 with free of charge.

Which statement is positive/normative economics?

1. Paying people who aren’t working, even though they could work, is
wrong and unfair.

2. Programs like welfare reduce the incentive for people to work.

3. Raising taxes on the wealthy to pay government programs grows
the economy.

4. The government should increase taxes on the rich in order to help
the poorest in society.

5. Raising taxes on the wealthy slows economy growth.

@2022 01999041 Economics of Better Living 20
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Better
Livin

Household Community
level level

Society
level

Economy

Concept & System
Mainstream Economics Alternative
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