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budasntklusdugududunivtunguidadasun” Gluduch uanduntviudasiAsugioAtinanouunusd
WovontBatlumsidgvdunidasiAsugious:inndu Snivdsasinsiasunimsiduthkindogo? ua:cuniu
IsAldd dowatkusncumswaaua:msusinalngonsdadasus:inndu Tagsasimsusinalnnolan® wasn 14.8
flansu/Au/U saoaomtﬂuansua:u‘]a:b 1.1 wa: 6.3 Alansu/Au/U awaidu (Uoyal 2564) dmsSuwaancunln
tWomsusina doulkndo:agitusUuav 1) Trugidu 2) TAugudo ua: 3) iudssuréalnusogn/Usosausudv doudas
WaQUADNSSUSSMsWaancvonu aod
e Tnudidu (Chilled Chicken): illumsiAusnudalnfgrukniciads 0 - 5 pvAwalBea WaastuipglusUuDY
Trnodd Suldbuazndovtuliduma: uazdsuduauovoln

e Tnusudv (Frozen Chicken): itJumsauauDMIsAgUKNTINI -18 poAMWaIBea waasturipglusUuaolr
Aod suldsua:zindoviuln Walidavuratignidhuasidoliua Wudu

e TruussU (Processed Chicken): waasicuridudanefsoowuyaridaln uuoldu 1) WalnudssURTurkunmsiitk
anwalkiusinathluus:nausmisiugame ua: 2) waascuAlnuussURrmumsritkgnkianogn onduo:wu
ns:usuMsuUssUuBudvaduguknIcin3T -18 pvAwalBea naastuiaglusUuovuilng1o Uninsuadu a:d:
T wasinasln dnifaln aénln TnAmsin: gnduln Tnsuudvnaa ualnkunsaa Wudu

Figure 1: World Meat Consumption per Capita

Kg./capita
2020 2021 2022
149 149 148
107 108 11
64 64 63
Broiler Swine Beef & Veal

Source : Organisation for Economic Co-operation and Development (OECD), Krungsri Research

U 2564 wawaalridonolanagi 1005 dudu wudu 13% 91l 2563 (sUA 2) inApWSNMIOuuKddREOT
ﬁaouao!an Aaludadou 46.9% vavwanaanslan sovavul Ao 1By (33.8%) glsU (14.7%) uawsm (3.2%) ua:
TowBuldo (1.3%) mnworstundusieds:inA ansgd lflu@uéalrilﬁaé'ud'u 1 yovlan Uwawaa 20.4 dwudu (dadou
20.3% uvovwawaandlan) sovavul Ao Su 14.7 daudu (14.6%) usiBa 14.5 Saudu (14.4%) wazannmwglsy 10.9
dudu (10.8%) (sUA 3) dnsuus:inAlnubnanaalniide 32 &udu (3.2%) aglududu 7 vavlan (AUt : USDA)
losnanaalndovovlandiutkodldusinatuds:inAdukan (Fadoutnds 97.6% uovusuntuwawaanslan) Us:ine
nuslnasielnadiigavavlan Ao arsga DUsUtumMsusInAsou 17.2 &udu Aadudadou 17.5% vovmsusinAln
wioridlan sovavwl 1aun Su 15.0 dwudu (15.3%) us1iBa 10.3 &wciu (10.5%) wazannmwglsu 9.7 dudu (9.9%)

1/ wmsaunoinAus:ansmwmsulavidulusdu (Protein Conversion Efficiency : PCE) ua:Us:ansmwnisudaowaooiu (Energy Conversion
Efficiency) RldonamsKiowaasiturioIndas loatalnidAigoga sovaounldun gns ua: WWa3d mudidu (At : Alexander et al. uaioya
oaulauon Our World Data)

2/ 5051mstufiuugwmslﬂuﬁmﬂnﬁa (Feed Conversion Rate: FCR) n"luarumnJj|4Gnuaoa’mjmsdau&nm]nuaoawmsﬁ'wn’onuo Toslngoms
3.3 fAlansuciathkindd 1 filansu gns (6.4 nn.) un: (15 nn.) uazla (25 nn.) (Al : Alexander et al. ua:oyaooulalion Our World Data)

3/ Aun: OECD-FAO Agricultural Outlook 2022-2031



Figure 2: World Broiler Production
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Source: USDA, Krungsri Research

Figure 3: World Broiler Meat Production and Consumption (2021)
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Others
Russia 353%
46%
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EU 20.3%
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Brazil China
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Note : Estimated by USDA
Source: USDA, Krungsri Research
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msadvopnuaasurnilnidotiuaaialaniusunc 182 &udu Aatbuyarn 353 Wuduapaarsansy Wl 2564
Us:inAdvoanintiosiolnoduavlan Ao usiBa Jdadoudvoonogn 24.6% upvUsurtudvooninilpuovlan
sovavu ldun ansod (20.5%) Wuaud (9.7%) wiisosuaud (7.8%) ua:lne (5.4%) (sUn 4) drsuus:zinn

waancunlndvoanua:Ravoonsielreduovlan Swunididu

o Trududv Udadou 54.5% ua: 68.9% vovyamua:Usuicumsadooannaasicunilnnnus:innuovlan muadu

las 85.8% uwovUsurtumsadvoaninusudonvkuauovlan Wuwndastunlndiuka: Atdotdumsdvooninusudv

ALA UstinAdvoansistned Taurn usiBa ansgd uazluisasuaud Jdadoudooonsounuuinnda 64% uov
Usueudvaaninugudviuaaialan aulngiduddvoonsdudu 6 dadou 3.4%

e TriudssU ddaddu 23.8% ua: 11.6% vovyamia:Usuicumsavopnwaaiuilnnnus:innuavlan muaiau

Us:inAlnaiduydvoansistkadigavavlan Aaludadiu 26.0% vovUsntudveaninudssunvruatuaaialan

sovavul A dU 12.7% Lwosul 8.2% ua:lJuaud 8.0%

o Trudidu Ddaddou 21.7% ua: 19.5% vovyamua:usuumsadvoonwaasicunlinnus:zinnuaolan muaidu lag
85.0% wavUsutumsadvoanlnusidurivhuavavlaniduwaantuAlndiuka: Awdaidumsadvaaniiusdidunodd

Us:inAldvoansiglknduoolan Ao ansgd dadou 20.3% vavUsuicudvoaninudiduluaaialan tuisasuaud
17.1% ua:luaud 16.6% doulngagtusuaun 25 Jaddu 0.2%
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Figure 4: World Chicken Exports (2021)
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Brazil [8.2%] i (17%)
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USA [(23633021 - (01%)
205% [02%1 o e
Others o (6.2%)
(156%) [321%]
Poland [22.7%] )
97%
Netherlands - Thailand
7.8%
ailan .4 (24.0%)
54% T [34.8%]
urkey
(32%)
[46%] USA.
g;h:;: Poland (15.9%)
(36%) - ; [232%]
152%] Netherlands
(42%)
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All Chicken Products

Note : (..) refer % share of total chicken export
[..] refer % share by type chicken export

Source : Trademap, Krungsri Research



dnsSudsannuaasitundlnind ua:gundsietned swuniadu (§Uﬁ 5)

o Thududv Jdadou 71.1% voousnumsthiidindasicuninnnus:zinnuovlan aalagtidnsietked dun Su U
dadou 125% voomsthinlnusudonolan savavun Ao tdJu 51% arsgonsulalisad 4.1% uazs1gdois:1de
37%

o Trugidu Gdadou 17.4% voousincumsihinwaasicunlnnnus:innuavlan dulkedildumsihiioinds:inAn
ogtuninmALdudiu Tagguidns1etkodluglsu Taun wisosuaud dadou 15.8% vavUusuicudiininusiduuoo
Tan wosul 12.4% WSolAa 9.6% uazwaldsu 6.7% duudndln dadoududn 21.7% uazuAuon 3.7% doulked
Wumsuhionansga

e Triudssu Ddadou 115% vovusuauthiwaancualnnnus:innuavlan lagus:inARthiddAny Taun cddu o
dadou 25.4% vpvUsunuldnaascunlnudssuuovlan sovavul A ansiso1tuons 16.4% uisasuaud
7.5% 1wosul 5.9% ua:WSolAa 4.5%

Figure 5: World Chicken Imports (2021)

By Quantity

France Others Mexico Netherlands
Gi
G(EO";‘;')‘V (05%) (46%) (37%)  (28%) fer;;'y
g -, [4.5%. 4 217%. 15.8%.
150%] 1 0?%] [ : 10 1. [12.4%] France

(17%)

Netherlands [9.6%]

(09%) = .
Belgium
[7.5%] (12%)
UK. [6.7%]
(19%)
[16.4%] Others
(5.9%)
(J; z::) . [33.8%]
[25.4%] China
(8.9%)
[125%]
Japan
Others (3.6%)
(412%) s Frozen [5.1%]
[58.0%] 1%
Saudi Arabia
- (26%)
[3.7%]
Philippines
Hong Kong (25%)
(1.3%) [35%]
[18%]  Vietnam
(1.6%) South Africa
[2.2%] (25%)
[3.4%]

Note : (..) refer % share of total chicken import
[..] refer % share by type chicken import

Source : Trademap, Krungsri Research



U 2564 Usinunanaaiolrivovingagi 2.8 Audu vuimsusinadolnitudszinAogi 19 &udu KéoUs:unou
66% voowawaalnidonvkua (sUA 6) duthedildumsusinAtusUidolnaadiuka: douwawaalnidonndoo:gn
thtuibusanavtugaanknssulniudssUua:usudo doduaaradvaanidunan TasTnatduddvoonsudu 1 ua: 6 uov
Tan cwadu (AU : Trademap 2564)

Tnsvasiomsavoonaaamnssuliusidu usudvua:ulssUvovingldsunlavogoiiodsiAgtiuoinl 2547 waoin
mss:uiaudvisaldnSaunagivsuusv?/ mMikiiaAUivIaIfgDAuAILUaDAsEdIUDIKS (Food Safety) dowalis
Us:tinAgmaAny Taun cdgu woasuld 1mMkald ua:du sssumsthinwaancunlnusudooining (Fadsudooansouiu
v 79.5% vovUsinudvoaniniosuauaving WU 2546) HUs:noumsingSvusulunaaua:dooanlriudssugoldu

WaOATUARIGSUMSEDUSUINUS:INAAMS rtlnuUssUnanalunanstunidvoankanusvaaanknssutoudodonuu
Toddouuyoaana agh 60.3% wavUsnrumsadvaanlnnokuauaving ua: 26.0% vovaaaliuussulantull 2564

Figure 6: Thai Chicken Production and Consumption
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Source : Office of Agricultural Economics (OAE) , Krungsri Research

Figure 7: Highly Pathogenic Avian Influenza (HPAI)
Outbreak Map during 2005-July2022
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Source : World Animal Health Information Database (WAHIS) Interface, OIE

4/ TsAldnsauniiamnidalosarwuludastn AnusuusvuavisAduagiuaewuguovdo AruLIDMSWU
WwaldkSaunangwugsuuso 21A H5N1T ua: H7N9 Auwss:unaoindasUngauldoinmsdunadasuoy

5/ mukandsIms WwobsalnSaunluansanuadiusoutiiu 70 svmwsaBuald nisusognddenisnaa
Au Uv DU KEDEL SvasnBDld ua:uasaielumsusina (ALY NSUADUAUTSA NSNSOVANSISTUEY)



msdvoanlnusudvisungssWudzosvAssidudosludoudd 2554 Kkdvmss:urauovlsaldnSaunAanals ua:
wasulridoupvlngisousutUasudus:uuUa (EVAP: Evaporative Air Cooling System)® tWoaasasimsifialsa
Taglawwisuuaogus:naumssiethadua:wasuAtdu Contract farming? uanond godmsths:uu
Compartment? NBmuLIAsFIUYDYDYANSIsAs:UIadaSs:KI1vUs:INA MIKIUwuNss:uiauavlgr3auntulng
udoudd 2550 vruzAgoavwumss:uiatuus:inAduatdus:e: (§Uﬁ 7) gouruulkusuncudooaninusudvoiningl
asmwglsu (U 2555) wa:edyu (U 2557) iwuduagobusdiAny (sUh 8) Tagtawrzaarardlu AlaUoSuUoNoIN
Joanav JTEPA doe dvwalkusuicudvonnwaasitunlnusudvuavinaiwudunds 29.2% ol Wl 2554-2564
ruutilneluddvoonnaasicunlnusudvdudui 6 vovlan laiidadou 3.4% vovUsurcudvooninusudolan
(oNBuUAUR 17 vovlan daddou 0.5% U 2554) waoin (1) Us:inAgMuavlngngpgontanuiasmss:vumsutdin
wsudoonineg ua: (2) IsnIﬁhSounET\)n\)llwsIs:u10?uUs:lnF15uFilﬂu@éoaanln' 91N ansgd uazanmwglsy utu:A
Usinrudvoanlriulssutvuduads 32% dol s:h310U 2554-2564 onAduidaliuluncunwdundulanasisiu
s:uuwhSuLUUTuavRUs:NauMss1sthaduaving TasaaradvoonlnudssudAtyuoving Ao cdJu ouBuu ua:
anmwglsu Aod Wl 2559 arswsarandnsldnauddoonoinanmwglsudvladnmsusuladdmsthidnnaastunln
nnUszinnontnetkd Tagudviduakmwglsu 1.9 uauduciol ua:arnsiwsortudns 13 uauducisl K$plagsou 3.2
uauducial tWudusnauRasmwelsuimsrrkualaddithinwaasicuAlinnus:unnoining 2.7 uauduciol

Figure 8: Thai Chicken Exports Volume
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Note : # Nitrofurans In the past, the nitrofurans class of chemicals were used to prevent
and to cure bacterial and protozoan infections in livestock, but these are now
banned because they can cause cancers and genetic mutations.

Source: MOC, Krungsri Research

6/ whsus:uula Ko EVAP Aolsuidouidevaasios:uuaouuaunniua:noiuduliogius:auinu:ay Sogsacsasimsiialsa
1a:50SIMSMY UDNDINT FoBIIWUTUDUMSIAgLIOSCHDWUN IWULhKUNCDAD ua:Upviudas/uwavniduwik:thlsadua

7/ W1§ulé'a\)Iriuamnuqsnsma?q‘v‘(usérurm.(Contract Farming) fAuusUns1etkedosldsumsthenaainalulagmstagold msr
drynUs:nusIAN tausuntusSuBananaanuuuau

8/ Compartment System 10uNMsUSKISSaMSADILUADAEMVEINMWEIKSUDAGIKNSSUDIMISLUSSUASUDDDS MULUDAQUDYD
avAMsisAs:uladads:n3vus:inA (World Organisation for Animal Health : OIE)



Figure 9: The Supply Chain of Thai Chicken Industry (2021)
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Note : (..) refer % share of total chicken export
[..] refer % share by type chicken export
* Excluding Reimport Note : (..) refer % share of total chicken export
* In 2021, Thailand did not import chilled chicken. [..] refer % share by type chicken export
Source: MOC, Krungsri Research Source: MOC, Krungsri Research

Source : OAE, OIE, MOC, compiled by Krungsri Research
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waasiturilridvoanuavingsuundulnudssy Tnusdudvua:lnudidu Aaludadou 60:39:1 tuBvUsuicu (Toyal
2564) (sUA 10) Tasaaradvoonaudukiv Tdun cgdu doduthintiudssUua:lnugudo sovavul Ao anmwelsu
Wiuthihlnudssy d@uus:inAguivaAtyuaoing Ao usiBa Boudvoaninuduivauduniouavlan lasdadou
ms&dvoonsiwnaasicuivavlng Gavd

e TruussU daddou 60.3% vpvUsNtudvoonwaanunAlinvkua aaradvoondAny Taun tddu (Faddu 52.4%
uaoU§u1tu€ioaanIﬁllUS§uﬁ\)huo) dAKSIWDIUONS (24.6%) tuisosuaud (7.0%) ua:tmuata (3.8%)

e Tnuwdudv Jadou 38.8% aaranan Ao f\jQu (Faddou 40.3% vovUsurudvoanInusudvnvKua) sovavul Ao
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Figure 10: Thai Exports of Chicken Products (%)
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Figure 11: Thailand'’s Broiler Production 2021
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Figure 12: Thai Chicken Production
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Note : 2020F forecast by Krungsri Research
Source : OAE, Krungsri Research
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Figure 13: Highly Pathogenic Avian Influenza (HPAI) Outbreak Map in 2022
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Note: Period from January 2022 - July 2022
Source: World Animal Health Information Database (WAHIS) Interface, OIE
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Figure 14: Domestic Broiler Prices (at farm) and
Thai Chicken Export Prices (F.O.B.)

THB/kg USD/Tonne
80 6,000
70 Processed Chicken (RHS) 5,000
60 4,000
50 Frozen Chicken (RHS) 3,000
40 2,000
30 1,000
Broiler (at farm)

20 (o]

N M 1N OV N ®©® 0 O g N M < i

TTIE TR iy

E § § &8 § & & § 5§ & § § & &

Note : Forecast by Krungsri Research
Source: OAE, MOC, Krungsri Research

Figure 15: Comparison Broiler Prices with Competitors in the World Market
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Note : China’s Processed chicken export prices are only published until June 2022
Source: MOC, Trademap
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Revealed Comparative Advantage (RCA) Index of Thailand Chicken Exports
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Global Competitiveness in Processed Chicken Exports (2021)
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Note : Bubble Size refer to Export Value (Million USD.).
Source: Trademap, Krungsri Research
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Figure 16: Thai Chicken Industry Forecast
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Note : Forecast by Krungsri Research
Source : OAE, Krungsri Research
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Figure 17: Projected Consumption of Poultry Meat
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Source: OECD-FAO Agricultural Outlook 2022-2031, Krungsri Research

16/ amUuUHEOURVIG ansgowsmwusmsusinaelniv:ritkgumwudousvua:argdunsudodasus:nndu uazaanou
dootumsiduusSouaisaroto Wavonitalndnsiaalaasaaua:lugududitpeuniaiisunuitouavus:inndu (210

wony o3> uaxdoun:) Avgolduukaviusdu 3mou indaus (18U an Jon:d) ua:nsao:oludsdunrsubudasionme
17/ A NsUEOLESUNISANSKIUSHNA



Figure 18: Thailand Export Destinations
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Source: MOC, Krungsri Research
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Figure 19: Thailand Chicken Product Exports Forecast
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Note : Forecast by Krungsri Research
Source: MOC, Krungsri Research
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Figure 20: Fluctuation of Global Animal Feed Price
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Fu5u TsoSay

un3iAsiAondla (Agriculture)

2SStUN YVWrFNanw

un3Asizi (Automobile, Food & Beverages,
Electronics & Electrical Appliances)

fAinns nsycylasne

undiAsiA (Agriculture)
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